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Lobby, where participants could freely exchange contacts and 
conversations to familiarize one another about their respective 
businesses. At the same time in the VIP room, a brief meeting 
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hour later, the networking luncheon commenced with a welcom-
ing speech delivered by KOTRA’s President and CEO Kwon 
Pyung-oh. Mr. Kwon stressed the importance of the relation-
ship between Korea and the U.S. as well as between Korea and 
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the city, saying, “Korean companies such as CJ, Korean Air, KT 
and Nexon have established corporations there.” He went on to 
congratulate the American city on being selected as the host of 
the 2028 Summer Olympics, and added, “I look forward to even 
more trade and investment opportunities being created during 
the course of the L.A. Olympic Games.”

Next, the Mayor of Los Angeles Eric Garcetti also delivered 
his welcoming remarks. He started by saying, “We know Korean 
technology, culture, food, and people. We think of ourselves as 
one of the great Korean cities of the world. Indeed a place where 
Korean innovation lives, and where the friendship between our 
nations is perhaps the best concentrated and articulated.” He 
added, “The impact that KOTRA has in bringing Americans 
here, is just as important as what it can do to bring Koreans to 
Los Angeles.” Furthermore, Mayor Garcetti assured participants 
in saying, “We know that growth, free trade, tourism, educa-
tional and cultural exchanges are what the world needs,” and 
said that in the midst of trade disputes and even trade wars, L.A. 
will remain a partner and do what it can to advocate for tourists 
to continue to come, and to strengthen the free trade agreement 
between the U.S. and South Korea.

Afterwards, the Head of Invest KOREA Yong Kook Kim gave 
a brief presentation of Korea’s economic/business environment, 
the advantages to investing in Korea, as well as an introduc-
tion to Invest KOREA, Korea’s national investment promotion 
agency. Mr. Kim described the robust Korean economy, pointing 

out that Korea ranks 11th in world GDP and reached 9th in to-
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consisting of DRAM, steel, display, transportation machinery 
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major sectors including manufacturing such as chemical engi-
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and real estate. Mr. Kim also spoke of the various activities held 
by Invest KOREA to attract investment and support potential 
investors, as well as the agency’s unique Ombudsman System, 
which provides post-investment aftercare services such as as-
sistance in resolving any grievances investors may have while 
doing business in Korea.
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