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Dear Readers,

2019, the year of the Golden Pig, has dawned upon us. I’d like to 
sincerely thank all of you for the interest and support you have 
shown KOTRA last year. 

tween countries will likely continue, and the fast pace of digital 

Thank you.

Sincerely,

Kwon Pyung-oh

Greetings From KOTRA
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Event Overview

T
opportunity to indulge in the country’s rich history and culture. 
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during the Joseon Dynasty. Participants learned how to prepare 

into the world of Korean cooking. 

around the traditional Korean houses, also known as hanok. The 

Lee Seungeop, who was charge of constructing Gyeongbokgung 

Shawn Chang 
said, “Get to Know Korea celebrates its 10th anniversary this 
year, and has played a vital role in deepening the foreign busi

in various ways to raise awareness of Korea.”

By Grace Park
Executive Consultant

Investment Public Relations Team
Korea Trade-Investment Promotion Agency (KOTRA)

gracepark@kotra.or.kr



KOTRA’s Events

Upcoming KOTRA Events

2019 BRIEFING SESSION ON 
GLOBAL MARKET ENTRANCE 
STRATEGIES
Date: January 9, 2019 
Location: Grand InterContinental Seoul Par
nas, South Korea
Host:

Organizer: KOTRA
Speakers:

Southwest Asia, CIS
Main Topics: Opportunities and challenges in 

Contact:

THE 36TH KHARTOUM 
INTERNATIONAL FAIR 2019 
(KOREA PAVILION)

Date
Location:
Host:
Industry:

Participation:

Contact:

on Sudan 

BETT SHOW 2019
(KOREA PAVILION)

Date
Location:
Host:
Organizer:

Industry:
Main Programs:

Contact:

BETT Show 2019_Korea Pavilion

The 36th Khartoum International Fair 2019_Korea Pavilion

CES 2019_Korea Pavilion

on Global Market 
Entrance Strategies

ISPO Beijing_Korea Pavilion

JANUARY
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GLOBAL CHINESE 
COMPANIES SEEK MUTUAL 
GROWTH WITH KOREAN 
COMPANIES THROUGH 
TECHNOLOGICAL 
COOPERATION

FDI IN KOREA REACHES 
ALL-TIME HIGH IN 2018

KOTRA OPENS 3 OVER-
SEAS OFFICE CHIEF 
POSTS TO PUBLIC

KOTRA PRESIDENT AND 
CEO SAYS “EXPORT IS THE 
KEY TO ULSAN’S INDUS-
TRIES”

KOTRA News

in the event. 

tual growth.

years. 

vested in Korea, followed by Japan and 

displaying strong growth. The service 

pleted the hiring process of private 

three of its overseas Korea Business 

nesses in dealing with their current 
agendas and facilitate related business 

nies diversify channels for business 

ducing tangible results.

industries of shipbuilding, auto parts 

event. 

support for their overseas advance

In response, KOTRA said it would 
diversify its trade partners and invite 
100 foreign buyers in 2019 to help 

recovery.
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KOTRA’s Services

Introducing Invest Korea Plaza

over the world. Additionally, readers have access to interviews 

portal, already packed with photo news, card news, as well as 

including web (news.kotra.or.kr) (m.news.kotra.
or.kr)
(koreaoverseasnews) (@kotraoverseasnews) and 
Twitter (@globalkotra).

 

KOTRA Overseas News

Invest Korea Plaza

-
-

-

-

-

Website Image: news.kotra.or.kr



The branch, located in central Seoul, 
will tap into the growing appetite for its 

pang drew in fresh funding of USD 2 bil

shares worth USD 2 billion to the Soft

innovative and disruptive technologies and 

1 billion in 2015.
 “The vision and leadership of Cou

scaling up Coupang’s logistics center and 

according to the Korean online retailer. 
 

will provide technological support and sup

pus in Gyeongbuk Techno Park in April 

site in Seogwipo, the southern part of the 
island. 

be added in due course.

controversy over the introduction of in

the approval of the Greenland Interna

on condition that it caters only to foreign 
patients.

“The Greenland hospital has been giv

news conference.

surance would not be applied there.
Under law, the South Korean govern

present, all hospitals in South Korea are 

Greenland Group to build the Green
land International Hospital in the island 

tors.
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up to her college years, Chen 
Guang studied dance. Then, 

her professors, she decided to change 

Since then, she has grown her businesses 
ticed during the past few years while 
doing business here is that an increas

and seek opportunities to cooperate with 

rea three years ago, I had to proactively 
seek out cooperation opportunities with 
Korean businesses, but now, Korean 

opportunities to collaborate. As a result, 

for Korea’s technology, accounting, and 

not yet well aware of all the advantages 
of partnering with Korean businesses in 

accounting, they will be able to have ac

advanced technologies. As you know, 

therefore, there’s great potential for re

Interview
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and follow through with plans in order to 

relationships with partners is crucial, and 

Here are three tips that I learned 

Korea over the years:

2. It’s critical to set detailed, concrete 

ket is essential.

duction, as well as for increased transpar

help deepen the understanding of Chi

face obstacles. So, strengthening infor

nies investing in Korea to provide infor

new ones, would be helpful.

and trade. Recently, the bilateral relation
ship has weakened a bit, but I believe that 

further if the two countries continue to 

dependent on one another than ever be
fore. In the future, I hope that Korean and 

win relationship, and seek close coopera
tion on another level.

I feel honored to be appointed as an 

opportunities.

the following issues:

rience in Korea can serve as a successful 

inroads into 10 countries throughout 

Second, I’d like to invite Chinese 
businesspeople to Korea through vari

so far, I’ve received lots of positive feed

areas where we can strengthen cooper
ation in the future industries, broaden 

and push for new collaboration, which 

sults for both countries.

By Grace Park
Executive Consultant

Investment Public Relations Team
Korea Trade-Investment Promotion 

Agency (KOTRA)
gracepark@kotra.or.kr
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IKMP Pitching Room 

IKMP Intro

website at www.kotra.or.kr. 
www.investkorea.org. 

Below are two Korean companies currently available to receive foreign investment.

 

 Region: China, Japan, Southeast Asia

 

apparatus.

Region: All available

-

C

Website Image: www.investkorea.org

Your guide to investment projects in Korea

Invest KOREA has now launched IK Market Place,
connecting investors with their ideal investment opportunity.

To see our full list of investment projects, cilck the link below

INVEST KOREA MARKET PLACE

Click here for MORE

Investment Highlights

The fuel container market that can create an eco-friendly, high-added value: Because of the increasing global awareness
on the preservation of the atmospheric environment, the emission of harmful exhaust gas has been strongly controlled. As a result,
the market of fuel containers that can store and transport industrial gas more efficiently is expected to grow steadily. In addition,
because Asian countries, including China, which has not established its natural gas pipelines, have to urgently develop technology for
transporting natural gas more efficiently. Our company achieved sales of USD 59.5 million in 2017 through its existing gas container
family.

Gas containers and extinguishers based on high-pressure gas container manufacturing technology: More frequent
occurrence of industrial accidents, such as safety accidents, has led to an increasing demand for efficient and safe extinguishers. In
response, our company has been increasing the production of fire extinguisher parts.

Investment Opportunities
Renewable Energy/Environment: Natural Gas Fuel Containers 
for Vehicles

Product and Service

Product and Technology

Major features of key technology
- The ultralight Type 1 CNG vehicle container under development can endure 1,100 MPa. It not only applies to local CNG

buses but can also be manufactured as an overseas CNG OEM container.
- The ultralight 1,100 MPa container can be applied to CNG transport and to modules for a CNG station. Compared to

existing tube trailer for transport and the ASME storage tank for a charging station, it is expected to secure price
competitiveness.

Competitiveness of key technology
- Our company is developing a 350/700 bar H2 container for FCV, a major next-generation product. This is expected to

allow us to continue to dominate the container market.
- Because of the 1,100 MPa container technology, our company is expected to become one of the world’s top five gas

container manufacturers.

Overseas Transactions

Exports
- Actual exports: USD 13 million in 2015; USD 9 million in 2016; and USD 9 million in 2017

Major customers
- Exports to seven companies including Cyl-Tec
- Targets not only the local market but also global markets such as China, Japan, Greece, the Middle East, Central Asia, etc.

300 bar High-Pressure CylinderNGV Fuel Tanks Type 3NGV Fuel Tanks Type 1

Investment Highlights

Paperless solutions that lead to digital transformation: Instead of paper documents, electronic documents are used to
enhance work efficiency, safety, and profitability. Paper documents cause many problems such as cumbersome document storage and
search, the exposure of personal information, the loss of paper documents, a lengthy processing time, impossible non-face-to-face
contracts, manual data input, etc. Our paperless solutions resolve them and realizes business innovation through digital
documentation, the improved security of personal information and documents, safe storage and online search, a shortened business
processing time, possible non-face-to-face contracts, and automatic data input.

Paperless solutions, the world’s top technology: The application of web standard technology allows support for different
operating systems. Because templates are not downloaded, the exposure of personal information is blocked fundamentally, and the
use of XML data considering the features of wireless communications ensures safer and faster performance. The shift to the
digitalization of paper data has been expanding widely and rapidly in industrial areas all over the world, so the possibility of the
application is very high. Our paperless solutions provide customers with on-premise and cloud methods directly, where users pay for
service fees as much as they use them.

Investment Opportunities
Business Service Company: Digital Transformation and Content Solution

Product and Service

Product and Technology

Major Clients

Financial institutions: 78 financial institutions including ING Life Korea, Kyobo Life Insurance, Postal Insurance,
Samsung Life Insurance, IBK, Suhyup Bank, SC Bank Korea, Hyundai Capital Services/Hyundai Card/Hyundai
Commercial, BC Card, National Forestry Cooperative Federation, etc.

- Established the paperless solutions
- Established the record integrated backup solution
- Established the storage infrastructure/archiving solution

Public institutions: 137 public institutions including Seoul Metropolitan Government, Presidential Archives,
Ministry of Public Safety and Security, Korea Coast Guard, Jejudo Office of Education, Gyeonggi Provincial Office
of Education, National Archives of Korea, Gongju-si, Namyangju-si, Gwangmyeong-si, etc.

- Established standards for the archive management system
- Established the history content management solution
- Established the RFID solution

Cloud Paperless Solution

On-Premise Paperless Solution

Major features of key technology: The application of HTML5-based web technology allows all actions done in paper
documents to be implemented in electronic templates more conveniently. The major functions include GPS, Time Stamp,
Multimedia Box, Following text, Handwritten Signature, Workflow, and Seal Scan. That is, the functions are for confirming location
information and authentication to figure out the authenticity of electronic documents, taking notes as done in paper documents,
attaching photos, and putting one’s signature through pen pressure. Non-developers also participate in designing templates and
they can add or delete functions freely, as shown above .
Competitiveness of key technology: The powerful workflow function that automates processes and different API
functions/Excel upload function makes support for automated multiplex transmission and quick communication possible
through real-time chat. In addition, the background streaming caching technology can improve the speed of responding to
documents, and the time stamp and hash processing technology can prevent the falsification of documents.

Date Box

Text Box

Check Box

Data validity check

Highlighter

GPS

Time Stamp

Combo Box

Multimedia Box

Memo

Following Text

Handwritten 

Signature

Workflow

Seal Scan

 

2. 
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Korea’s beauty industry has be

and production for the last 6 years since 
2012. According to the Korea Health 

annual average growth rate of the Ko

and Korea took up about 2 percent of it, 

1,500 foreign tourists said that they had 

end of the year.
At the heart of Korea’s beauty indus

BTS has transcended the boundaries of 

to Hyundai Research Institute. As the 

eigners have visited Korea annually to 

in one way or another. The Seoul City 

popular tourist attraction for tourists sug
gests a solid growth prospect of Korea’s 

However, research data indicates that the 

well as corporate trust and brand as the 

what drives the continuous growth of the 

pop stars.
Chinese buyers and tourist groups 

ngdong, are largely responsible for the 
sharp increase in both the production and 

put travel restrictions on visits to Ko

ping to online shopping contributed to 

annual average rate of growth of single 
brand shops slowly declined, shops sell

rea, which has grown over 20 percent 
annually for the past three years.

selves, adding features like studios and  

nesses are diversifying their channels 

stores in Korea started inviting Chinese 

free brand invited one hundred Chinese 

tween Korea and China, foreign visitors 
to Korean duty free shops reached over 

annual sales record surpassing the pre

ising, as the industry continues to strive 

“Korean Beauty” section on its website 

Zone
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Economic Analysis

A  
and assists. Oscar Robertson in the 1960s 

would be the percentage rate of change in 

have been the real GDP growth rate, but 

cent that year. 

tries such as ICT, nor to the special indus

to all traditional industries which have long 
been withering and lackluster. Innovation 

the traditional industries, too.

as a crucial entity constantly supplying 
new technology and new inspiration to a 

ketable products enhancing welfare and 
utility in society. It has been a constant 
engine of growth and prosperity for a live

how obstructive policy has been, and at the 

tion at the top political level has not been 

or lower echelons, heuristically called the 

ested about the critical deregulation issues, 

wrong after deregulation. If innovation is 

should be forgone. Bureaucrats should be 

garding deregulatory actions. 
In this regard, the 2019 policy direction 

frontier initiatives. But all of these gov

agendas were included in last year’s policy 

as well as the private sector to achieve a tri

By Professor Se Don Shin
Dean, Sookmyung Women’s University

seshin@sm.ac.kr

*The opinions expressed in this article 

views of KOTRA
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S. KOREA’S EXPORTS 
EXPECTED TO SURPASS 
USD 600 BN IN 2019

S. KOREAN COSMETICS 
FIRM NATURE REPUBLIC 
MOVES INTO ITALY

ICT MINISTRY TO SPEND 
KRW 14.85 TN IN 2019

S. KOREA BUILDS ‘K-CITY’ 
FOR AUTONOMOUS VEHI-
CLE TESTING

Trade News

Government and Policy

USD 1.1 trillion by the end of this year, the 

years.

19 overseas countries, including China and 

with a focus on developing technology for 
are forecast to generate business opportu

ed to securing core technologies, such as in 

area at the Korea Transportation Safety Au
thority in Hwaseong, southwest of Seoul, the 

said. In particular, the 5G networks will al

institutes to test a variety of connected car 

to test their vehicles, products and connected 
technologies.

Korea News
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* 
   
* 

industry is indeed at its peak.

ry until early 2010 but has since grown rapidly, thanks to the 

                                             

* Clas

ducers such as Italy and Japan. However, the growing trend ap

   

Industry

Gross 

rate

2011 2013 2015 2017 CAGR2012 2014 2016

2015 2017 (E)2016 2018 (E)

2014 20162013 2015 2017 (5 

Year
YOY Growth 

rate
YOY Growth 

rate
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growth for the following reasons.

and elderly categories.

has been leading the global trend. As a result, Hallyu has been 

try is undergoing rapid restructuring. Carver Korea and Style 

to boost the industry’s growth. Currently, the Korean govern

dustry will grow.

By Seongmin (Mike) Sohn
Assistant Research Engineer

Research Planning Team 
Korea Cosmetic Industry Institute (KCCI)

mike@kcii.re.kr

**The opinions expressed in this article are the author’s own 

2015 2016 2017

Share Share Share
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Korea and the World

-

01  Korea-China FTA

02  Korea-China Trade

03  Korea-China Investment

Imports Exports

plays and synthetic resin.
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containers and packaging.

sisting of the initial planning, product 
branding, package design, and consulta

a tailored solution to the needs of each 

In April 2005, it launched an online 

helped Design Planet’s sales revenues but 

als industry. 

GSK.
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WEB VER. IOS VER. ANDROID VER.

Introducing Korea’s SMEs

Economic Indicators

Tel

Operated by KOTRA, buyKOREA is
Korea’s premier e-marketplace. If you 

-
ucts mentioned above, please visit 
www.buyKOREA.org

GDP

PPP
GDP Growth Rate

PPP

2013

2.9

2013

2015

2012
1,126.9

2012

2013

2013

2014

2014

2015

2015

2016

2016

2017

2017

2016 2017

2014

2014

2015

2

2015

2016

2.9

2016

2017

2017

WEB VER. IOS VER. ANDROID VER.
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KOTRA Worldwide
 - KOTRA has 126 oversea

  Headquarters

Southwest Asia

Southeast Asia & Oceania

Japan

China

CIS

Europe

Middle East

Africa

South America

North America

To subscribe to the KOTRA Express, e-mail ikonline@kotra.or.kr

Clean KOTRA, Green KOTRA
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North America

South America

Seoul HQ

10 Overseas HQ

(85 countries)

Southwest Asia

Southeast Asia & Oceania
Middle East

Africa

Europe
China

Japan

CIS


