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Foreign Direct Investment
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FOREIGN 
INVESTMENT 
IN PARTS AND 
MATERIALS 
GROW 41 TIMES 
IN 18 YEARS

S. KOREA TO 
EXPAND FDI 
INCENTIVES 
AMID GLOBAL 
UNCERTAINTIES

-
NO. OF FOREIGN-
INVESTED 
COMPANIES IN S. 
KOREA SURGE IN 
JULY-AUG.

-

-

-

-

-

Trade & Commerce

S. KOREA, RUSSIA 
TO FORM JOINT 
INVESTMENT 
FUND, 
ACCELERATE FTA 
TALKS

-

-
-

KOREA’S 
EXPORTS UP ON 
YR EARLY SEPT., 
RAISING HOPE 
FOR RECOVERY 
AFTER 9-MO. 
LOSS
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Source: www.investkorea.org, Yonhap News Agency, Pulse by Maeil Business News Korea
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S. KOREA TO 
INVEST KRW 248 
BN IN SMART 
FARMING IN 2020

KOREA UPS R&D 
BUDGET BY 16% IN 
BIOTECH, BACKS 
GENOME DATA 
INITIATIVE NEXT 
YEAR

Government & Policy 

- -

-

-

-

-

-

S. KOREA TO 
EXPAND TIES 
WITH AUSTRALIA 
IN HYDROGEN 
INDUSTRY

KAMA SIGNS 
MOUS WITH ACEA 
AND SMMT

Industry 
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INDUSTRY / MARKET FOCUS  

Progress of 5G

5G Service Trends

Idol Dance AR Service (Source: LGU+)
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INDUSTRY / MARKET FOCUS

5G Application in Industries

 

Baseball Broadcasting Service through high-resolution video and AR 
(Source: SKT press release)
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INDUSTRY / MARKET FOCUS 

Outlook of 5G

By DongJoo Park
External Relationship and Ecosystem Committee

dongjoo.park@ericsson.com

Services demonstrated in Giga Korea’s smart factory project (Source: SKT press release) 
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Amount USD 5 million
Patents 

and 
certi�cates

Registered 24 patents and applied for 
8 patents in South Korea

Investment 
Structure

Minority 
(Financial investment), 

Joint venture, M&A
Major Clients Korean electronics companies and Chinese 

wearable and mobile companies

INDUSTRY / IKMP

For more information, please visit the IKMP page on www.investkorea.org. 

COMPANY 

A

Amount USD 1 million Patents and 
certi�cates

Local registration of 5 patents for a combinable, 
multipurpose condition monitoring device, 
with one patent applied for the same device

Investment 
Structure

Financial investment 
(Minority), Joint venture

Financial 
Performance (Sales) USD 2.11 million (in 2016)

Amount USD 5 million Patents and 
certi�cates

Trademark for MOIN (South Korea, Hong Kong, 
Europe, India, Indonesia, Singapore, 

Thailand, U.S., Vietnam)

Investment 
Structure

Minority (Financial 
investment), Joint venture

Major and 
Potential 

Clients
Remittance service in 7 countries 

COMPANY 

B

COMPANY 

C

Major features of key technology

Invest Korea Market Place
Invest Korea Market Place (IKMP) is an online business matching platform available on Invest KOREA’s website with information on 
over 280 Korean companies seeking to partner with foreign investors. This month, KOTRA Express introduces some outstanding 
companies in Korea’s information and communication technology sector. 

Investment Highlights
The company has developed the world’s �rst compound thin �lm-based infrared sensor called “micro-
thermopile,” which overcomes the limits of the existing silicon thermopile.
The company can develop an NDIR gas sensor, which is essential to home appliances such as air 
conditioners, and a proximity sensor, which is indispensable to smartphones.
The company has products including temperature sensors, gas sensors and proximity sensors, which is 
made available through established marketing networks.

Digital far-infrared thermopile sensor 

Dual-channel NDIR CO2  sensor

Combinable, multipurpose portable 
condition monitoring device

Investment Highlights
The company manufactures an eco-alarm box which is designed to monitor indoor and outdoor 
conditions such as temperature, humidity, illumination, smoke, and �ames in real time and notify the 
user of the results. The smart recognition function can also immediately inform the user of recognized 
results through Bluetooth and Wi-Fi.

Investment Highlights
The company’s self-developed block chain-based outward remittance service allows customers to 
transfer money overseas quickly and affordably. Notably, the company’s block chain-based foreign 
remittance service does not go through the network of the Society for Worldwide Interbank Financial 
Telecommunication (SWIFT) like other existing banks.
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INDUSTRY / ZONE

First of all, Gangwon Province was selected to 
foster digital healthcare.

Secondly, Busan City was designated as a regulation-
free zone for blockchain technologies.

Third, Sejong City was designated as a regulation-free 
zone for self-driving.

Fourth, North Gyeongsang Province was designated as a 
regulation-free zone for next-generation battery recycling. 

Fifth, Daegu City was designated as a regulation-free 
zone for smart wellness. Smart Wellness is a compound 
word of smart, well-being, fitness and happiness.

Sixth, South Jeolla Province was designated as a 
regulation-free zone for electric mobility (e-mobility). 

Seventh, North Chungcheong Province was designated 
as a regulation-free zone for smart safety control.

Source: Ministry of SMEs and Startups, Busan Metropolitan City, Sejong Special Self-Governing City

By SoHyun Kim
Manager

Korea Trade-Investment Promotion Agency 
(KOTRA)

shsh1224@kotra.or.kr



Hwy-Chang Moon

Professor Emeritus, GSIS, Seoul National 

University

Director of Center for International 

Competitiveness and Chair Professor, 

aSSIST  

Jin-chul Kim

President, Solvay Silica Korea, 2001-2017

Chairman, Korea Foreign Company 

Association (FORCA), 2015-2017
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SUCCESS STORY  

Interview with HWY-CHANG MOON AND JIN-CHUL KIM

KOTRA Express talks to Hwy-Chang Moon and Jin-chul Kim, the newly appointed Honorary Ambassadors of Foreign Investment 
Promotion for Korea, to hear more about their insight on Korea’s investment environment.

Korea’s Vibrant Investment Environment
 and Potential

ㆍ

ㆍ

ㆍ
ㆍ
ㆍ

Professor Moon, based on your extensive research 
on Korea’s national competitiveness, what do 
you think Korea’s main advantages are as an 
investment destination?



Mr. Kim, based on your expertise in business and 
industry, what are Korea’s main advantages as an 
investment destination?

Professor Moon, in your opinion, what about Korea’s 
history/economy/culture is most appealing?

Do you feel that companies from other countries 
are interested in investing in Korea? What sort of 
opportunities/sectors are they most interested in?

Prof. Moon:

11
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SUCCESS STORY  

Mr. Kim: 

Professor Moon, what is it that makes Korea such 
an innovative country?

Mr. Kim, what advice would you give investors or 
companies from foreign countries seeking to do 
business in Korea?

How can Korea become a more ideal country for 
foreign-invested companies?

Prof. Moon: 
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Mr. Kim: 

What would you l ike to accomplish during 
your time as Honorary Ambassador of Foreign 
Investment Promotion for Korea?

Prof. Moon:

Mr. Kim:

What are your hopes for Korea’s future?

Prof. Moon:

Mr. Kim: 

 SUCCESS STORY

By Grace Park
Executive Consultant 

Korea Trade-Investment Promotion Agency 
(KOTRA)

gracepark@kotra.or.kr
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ECONOMIC OPINION

By Professor Se Don Shin
Dean, Sookmyung Women’s University

seshin@sm.ac.kr

* The opinions expressed in this article are the author’s own and
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INVEST HERE



16

EXPERIENCE KOREA

Mystical Wonder of the Island

Living Landscape

Jeju-do Island, a UNESCO World Natural Heritage, is filled with environmental assets 
recognized not only in Korea but also worldwide. A mystical tale of the island’s birth told 
for generations tells of a giant named Seolmundae Halmang. She carried sand with her 

skirt and built in the middle of the sea an island called Jeju-do. The pile of sand she 
made became Hallasan Mountain, while the lumps of earth that fell through her torn 

skirt became parasitic cones.
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EXPERIENCE KOREA

Where Love Flows

Spirit of Coexistence

Source: “Mystical Wonder of the Island” by Park Jina, Photographed by Studio Kenn, Korean Culture and Information Service (KOCIS)



 FAQ FROM INVESTORS  

The following is a list of virtual bank accounts for foreign investors.

Remittance of investment funds 

If you have further questions, please contact +82-1600-7119 or visit www.investkorea.org >>How We Can Help >> Online Consulting.

How can a foreign investor remit investment funds to Korea when he/she does not have 
a bank account in Korea? 

Generally, the procedure for opening a bank account is complicated for foreign companies. 
In this regard, banks open accounts exclusively for foreign investment to make it more 
convenient for foreign investors to remit investment funds to Korea.

A.

Every month, KOTRA Express provides answers to some frequently asked questions submitted by foreign-invested 
companies in Korea and potential investors.
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Q.

Bank SWIFT Code Account No. Address 

Gwangju Bank KWABKRSE 932305200000 15th �oor, 7-12, Daein-dong, Dong-gu, Gwangju 

Kookmin Bank CZNBKRSE 0015-68-900-9999 #9-1 Namdaemunro 2-ga, Jung-gu, Seoul 

Nonghyup NACFKRSE 0009-00-999999 75, Chungjeong-ro 1 ga, Chung-gu, Seoul 

Daegu Bank BAEBKR22 N/A 118,2-ga, Suseong-dong, Suseong-gu, Daegu 

Busan Bank PUSBKR2P Seoul: 070-99-999999-9 830-38 Beomil-dong, Dong-gu, Busan 

Suhyup Bank NFFCKRSEXXX N/A Ogeumro 62 (Shincheon-dong 11-6), 
Songpa-gu, Seoul 

Shinhan Bank SHBKKRSE 1418-999-999999 231 yangjae-dong, Seocho-gu, Seoul 

Woori Bank HVBKKRSE 8202-2002-3980 203 Hoehyeon 1-ga, Chung-gu, Seoul 

Jeonbuk Bank JEONKRSE 102-FDI-96330000 17/F, Seorin B/D, 88 Seorin-dong, 
Chongro-gu, Seoul 

Jeju Bank JJBKKR22 N/A 1349 E-do 1 Dong, Jeju-si, Jeju-do

KEB Hana Bank HNBNKRSEXXX 195-910001-01805 2F, Seoul Center B/D, 91-1 Sogong-dong, 
Chung-gu 

SC Cheil Bank SCBLKRSE 038-85-000000 100 Kongpyung-dong, Chongro-gu, Seoul 
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Ministry of Trade, Industry & Energy (MOTIE)
KOTRA (Korea Trade-Investment Promotion Agency) 
www.investkoreaweek.kr

INVEST KOREA WEEK 2019
Connect Korea Connect Global

The 15th Invest KOREA Week (IKW), Korea’s largest international investment promotion 
event, will be held from November 5 to 7, 2019 in Seoul, Korea. Hosted by the Ministry 
of Trade, Industry & Energy (MOTIE) and the Korea Trade-Investment Promotion Agency 
(KOTRA), Invest Korea Week will give business leaders from around the world insight into 
new business and investment opportunities in Korea. 

Date
Venue
Host
Organizer
Registration

WHY ATTEND?

Connect
IKW brings together global investors, Korean entrepreneurs and policymakers from 

central and local governments. Connect with Korean companies and local 
governments through 1:1 business partnering to make wise investment 

decisions in Korea based on speci�c projects.

Learn
Learn about Korea’s investment environment, cooperation 

opportunities, and successful investment cases of leading 
enterprises, governments and global corporations. Learn 

more about how, where and the reasons to invest in Korea. 

Experience a variety of programs including the global 
investment forum, industry forum, FEZ Forum (voices 
of foreign companies in Korea), 1:1 business partnering 
meetings and investment site visits to help you �nd 
promising opportunities in Korea. 

Get support
Through close cooperation with the government and 
related organizations, we can provide maximum 
support ranging from investment planning to 
follow-up management. 
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