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Foreign Direct Investment

GM Korea CEO
visits Changwon
plant amid U.S.
tariff-related exit
concerns

Trade minister
vows all-out

efforts to boost
foreign investment,
reshoring firms

Trade & Commerce

The chief executive officer (CEO) of GM
Korea Co., the South Korean unit of Gener-
al Motors Co., has visited the automaker's
Changwon plant to encourage employees
amid growing concerns over a potential
withdrawal driven by shifting U.S. tariff
policies, the company said on May 16.

GM Korea CEO Hector Villarreal visited
the plant, located 298 kilometers southeast
of Seoul, on Thursday to meet with em-

Trade Minister Cheong In-kyo said on
Apr. 28 that the government will make all-
out efforts to attract more foreign invest-
ment and support the return of local firms
from overseas.

Cheong made the remarks during a
policy coordination meeting with local
government leaders and officials from the
Korea Trade-Investment Promotion Agen-
cy (KOTRA), according to the Ministry
of Trade, Industry and Energy. He further

ployees and reinforce on-site management,
the company said in a press release.

The Detroit-based automaker operates
two plants in South Korea: one in Bupy-
eong, just west of Seoul, and another in
Changwon. The Bupyeong plant produces
the Trailblazer sport utility vehicle (SUV),
while the Changwon factory manufactures
the Trax Crossover for both domestic sales
and exports.

pledged continued policy support in close
cooperation with local governments and
free economic zones.

In 2024, South Korea attracted a record
high USD 32.57 billion in FDI, the highest
since records began in 1962, according to
the ministry. Despite global uncertainties,
the ministry assessed that FDI has remained
resilient this year, noting that South Korea
secured USD 6.4 billion in commitments in
the first quarter alone.

S. Korea holds
bilateral trade talks

with 14 partners at
APEC meeting

KOTRA,AMCHAM
to cooperate on

regulatory reform,
S. Korea-U.S. trade

South Korea has discussed ways of enhanc-
ing bilateral economic and trade cooperation
with the United States, China, Japan and
several other partner nations on the sidelines
of the Asia-Pacific Economic Cooperation
(APEC) meeting amid heightened uncertain-
ties in the global economic and trade land-
scape, the industry ministry said on May 16.

The two-day APEC Ministers Responsi-
ble for Trade Meeting took place on South
Korea's southern resort island of Jeju, pro-

The Korea Trade-Investment Promotion
Agency (KOTRA) and the American Cham-
ber of Commerce in Korea (AMCHAM) on
May 15 that they have formed a strategic
partnership to promote regulatory reform and
boost bilateral trade between South Korea and
the United States, the organizations said.

Under a memorandum of understanding
(MOU) signed on the day, the two organi-
zations agreed to collaborate on promoting

viding an opportunity for trade ministers of
regional economies to engage in one-on-one
discussions, according the Seoul's Ministry of
Trade, Industry and Energy.

On the sidelines of the meeting, South Ko-
rean trade and industry officials held high-lev-
el bilateral talks with representatives from 14
of the 20 other APEC member economies, as
well as with the director-general of the World
Trade Organization (WTO), to explore ave-
nues for trade cooperation and coordination.

regulatory reform and support initiatives that
advance the U.S.-Korea economic partner-
ship. They will set up a joint working-level
committee to identify and recommend regula-
tory improvements to this end.

The two sides also plan to co-host briefings,
exhibitions and export consultations while
continuing to explore new opportunities to
expand bilateral trade and investment.
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S. Korea to build
world's largest
liquefied hydrogen
carrier by 2027

S. Korea, Saudi
Arabia host joint
business forum on

advanced industries

Government & Policy

South Korea plans to build the world's
largest liquefied hydrogen carrier (LHC) for
demonstration purposes by 2027 as part of
efforts to develop future growth engines for
the local shipbuilding industry, the industry
ministry said on May 9.

To this end, the government will invest
KRW 55.5 billion (USD 39.5 million) in
2025 alone, according to the Ministry of

South Korea and Saudi Arabia hosted a
joint business forum on May 9 in Seoul to
promote the expansion of the countries' bi-
lateral cooperation in advanced industries,
Seoul's industry ministry said.

From Riyadh, 20 major companies at-
tended the forum, including the country's
biggest wireless carrier STC Group, state-
run defense company Saudi Arabian Mil-
itary Industries and Saudi's first electric

Trade, Industry and Energy.

LHC is considered a type of high-value
and high-tech vessel that is widely expected
to play a significant role in the shipbuild-
ing market. The ship, which can transport
hydrogen in liquid form, has yet to be com-
mercialized by any country, the ministry
explained.

vehicle (EV) manufacturer Ceer, according
to the Ministry of Trade, Industry and En-
ergy. From Seoul, 100 companies took part
to discuss cooperation with Saudi Arabian
firms.

The forum discussed possible coopera-
tion between the two countries in information
technology (IT), digital infrastructure, EVs,
defense, renewable energy and other ad-
vanced industries, according to the ministry.

S. Korea newly
adds robotics,
defense on list
of nat'l strategic
technologies

South Korea has newly designated ro-
botics and defense technologies as part of
its portfolio of advanced technologies the
country aims to strategically develop as
new economic growth engines, the industry
ministry said on May 12.

The Ministry of Trade, Industry and En-
ergy posted a notification of designation of
the two new national strategic technologies
on the official gazette, bringing the total
number of such technologies to 19.

Before the addition of robotics and de-
fense, South Korea's list of national strate-
gic technologies comprised eight semicon-
ductor-related technologies, four related
to displays, three concerning rechargeable
batteries and two in biotechnology.

In the robotics sector, the government
picked the design, manufacturing and pro-
cessing technology for humanoid robots
capable of moving at speeds of at least 3.3
meters per second and carrying loads ex-
ceeding 20 kilograms.

Last year, the government announced a
plan to integrate artificial intelligence (AI)
and robotics technologies to boost the com-
petitiveness of the Korean humanoid robot
technologies to a global top tier level by
2027.

In the defense sector, core materials and
components technologies for advanced
aircraft engines with a thrust of 15,000
pounds-force or more have been newly list-
ed as strategic technology.

Source: www.investkorea.org, Yonhap News Agency, Korea Economic Daily Global Edition, Pulse by Maeil Business News Korea
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