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Starbucks Korea said on Aug. 22 that its total 
number of outlets is "on track" to top 2,100 by 
year-end, underscoring the U.S. coffee chain's 
continued growth in Asia's fourth-largest economy.

The Seattle-based coffee giant opened its first 
store near Ewha Womans University in Seoul 
in 1999 through a partnership with local retailer 
Shinsegae Group.

As of end-June, Starbucks operated 2,050 
outlets in Korea, the third most after the United 
States with 18,734 stores and China with 7,828 
stores, a company spokesperson said. In Janu-
ary, the company said it would add at least 100 
outlets this year after opening its 2,003rd store 
in Korea.

S. Korea's automobile exports rose by more 
than 8 percent from a year earlier in July thanks 
to a sharp increase in shipments to Europe that 
more than offset a decline in shipments to the 
United States caused by Washington's tariff 
scheme, government data showed on Aug. 19.

The value of auto exports grew 8.8 percent 
on-year to US$5.83 billion last month, marking 

the second consecutive month of growth, ac-
cording to the data from the Ministry of Trade, 
Industry and Energy.

While export value had increased in June 
despite a drop in export volume, July saw both 
figures rise. In July, the number of vehicles 
shipped overseas increased 5.8 percent on-year 
to 212,000 units.

S. Korea and the United States have signed 
11 memorandums of understanding (MOUs) 
for bilateral cooperation in a wide array of key 
industrial sectors ranging from shipbuilding, 
nuclear energy and aviation to liquefied natural 
gas (LNG) and critical minerals, Seoul's indus-
try ministry said on Aug. 26.

The MOUs were signed during a S. Korea-U.
S. business roundtable in Washington on Mon-
day (local time) that followed President Lee Jae 

Myung's first summit with U.S. President Don-
ald Trump there.

The meeting was attended by 16 Korean busi-
ness leaders, including Samsung Electronics Co. 
Chairman Lee Jae-yong, SK Group Chairman 
Chey Tae-won and Hyundai Motor Group Ex-
ecutive Chair Euisun Chung, and 21 American 
corporate chiefs, including Nvidia CEO Jensen 
Huang and Carlyle Group co-founder David 
Rubenstein.

Home rental platform Airbnb Inc. said on 
Aug. 19 that it will fully implement a business 
registration rule for existing accommodations in 
S. Korea from mid-October as part of its policy 
to remove unregistered properties.

Hosts who have not submitted their business 
registration information and certificate as of 
Oct. 16 will not be allowed to accept reserva-

tions for stays after Jan. 1, 2026, the company 
said in a press release.

The measure marks the final phase of Airb-
nb's policy announced in July 2024, which first 
applied the requirement to newly listed proper-
ties beginning in October 2024. It now extends 
to existing listings.
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The government on Aug. 22 unveiled a plan 
to allocate a record-breaking KRW 35.3 trillion 
(USD 25.1 billion) for research and develop-
ment (R&D) projects in 2026 in a move to 
enhance productivity and develop new growth 
engines.

The decision was reached at a meeting of 
the Presidential Advisory Council on Science 

& Technology chaired by President Lee Jae 
Myung, with details set to be submitted to the 
National Assembly in the near future.

The amount, the highest of its kind, marks a 
19.3 percent spike from this year's KRW 29.6 
trillion R&D budget, according to the Ministry 
of Science and ICT.

The government will draw up measures 
to promote the use of renewable energy and 
boost the carbon credit market to tackle climate 
change and respond to soaring demand for elec-
tricity, officials said on Aug. 22.

The plan was announced as part of the Lee 
Jae Myung administration's five-year economic 
development plan, which covers strategies to 

make S. Korea a global powerhouse in artificial 
intelligence (AI) and other key industries.

To cope with rising electricity demand 
sparked by the growth of advanced industries, 
the government will legislate a special law for 
the creation of industrial complexes entirely 
powered by renewable energy sources, accord-
ing to the officials.

Hyundai Motor Co. and its luxury brand Gen-
esis said on Aug. 25 that they have been named 
leading carmakers in terms of technology expe-
rience by U.S. market research firm J.D. Power.

Hyundai ranked first for the sixth consecutive 
year among mass-market brands in the 2025 

U.S. Tech Experience Index (TXI) study, scor-
ing 493 points out of a possible 1,000, the com-
pany said in a press release.

Genesis ranked highest overall and topped the 
premium segment for innovation for the fifth 
straight year, with a score of 538.

More than half of S. Korean workers use gen-
erative artificial intelligence (AI) at work, with 
AI estimated to have contributed to around 1 
percent of the country's GDP over the past two 
years, the central bank said on Aug. 18.

According to a survey conducted by the Bank 
of Korea (BOK), 51.8 percent of workers in 

S. Korea said they use generative AI at work, 
while 17.1 percent said they use AI regularly in 
their jobs.

The proportion of people who use AI at their 
workplace is almost twice that of the United 
States, the report showed.
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