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Larry Fink, chairman and chief executive of-
ficer (CEO) of BlackRock Inc., the world’s larg-
est asset manager, pledged to cooperate actively 
with S. Korea to help the country turn into the 
artificial intelligence (AI) capital of the Asia-Pa-
cific region by attracting global investment.

Fink’s remarks were made during a meeting 
with Korean President Lee Jae-myung in New 

York, the United States, on Sept. 22.
Fink also reportedly indicated BlackRock’s 

willingness to invest up to tens of trillions of 
won in Korea by allocating trillions of won 
from the pilot (initial) investment stage. Korean 
companies may also participate in the invest-
ment fund that BlackRock plans to establish.

S. Korea's exports expanded 13.5 percent 
from a year earlier in the first 20 days of this 
month, led by a greater number of working 
days and solid demand for semiconductors, data 
showed on Sept. 22.

Outbound shipments reached USD 40.1 bil-
lion in the Sept. 1-20 period, compared with 
USD 35.4 billion tallied over the same period 
last year, according to the data from the Korea 
Customs Service.

Imports increased 9.9 percent on-year to 

USD 38.2 billion during the period, resulting 
in a trade surplus of USD 1.9 billion, the data 
showed.

Shipments to the United States rose 6.1 
percent to USD 6.6 billion amid the new tariff 
scheme by U.S. President Donald Trump's ad-
ministration, the data showed.

In August, exports, a key economic growth 
engine for the country, rose 1.3 percent on-year 
to USD 58.4 billion thanks to strong demand 
for semiconductors.

S. Korea on Sept. 5 outlined a plan to help the 
biohealth industry double its exports by 2030 
and join the world's top five.

Under the "K-Bio Leap Strategy" unveiled 
at a seminar in Songdo, west of Seoul, the gov-
ernment outlined new targets for the industry, 
which also include the fostering of three new 
blockbuster drugs and ranking third globally in 

clinical trials by 2030.
S. Korea is competitive in contract develop-

ment and manufacturing (CDMO) services and 
biosimilars, ranking around 10th globally with 
biopharmaceutical exports of USD 5.8 billion 
last year.

The country aims to double its exports in the 
field in the next five years.

S. Korea’s Celltrion Inc. has signed an agree-
ment to acquire Eli Lilly and Company’s U.S. 
biopharmaceutical manufacturing facility, elim-
inating its tariff-related risks in the U.S. market.

The acquisition price is around KRW 460 bil-
lion (USD 330 million), with total investment—
including planned expansion—expected to 
reach KRW 1.4 trillion.

Celltrion announced on Sept. 23 that its U.S. 
subsidiary signed a contract on Saturday to 

acquire 100 percent of the Branchburg, New 
Jersey biopharmaceutical production facility 
owned by Imclone Systems Holdings, a subsid-
iary of Eli Lilly.

The purchase price was USD 330 million. In 
addition, an initial investment of around KRW 
700 billion, including operating costs, will be 
injected into Celltrion USA through a paid-in 
capital increase.
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The government will provide all available 
policy support to help domestic artificial in-
telligence (AI) and robotics firms, in line with 
its goal of turning the country into a global AI 
powerhouse, Finance Minister Koo Yun-cheol 
said on Sept. 12.

The minister made the pledge during a meet-
ing with heads of AI, robotics and automotive 
companies, as well as officials from related 
ministries and agencies, held at the headquarters 
of Hyundai Motor Group's Robotics Lab in Ui-
wang, just south of Seoul.

The gathering was part of the government's 
effort to actively engage with the field, follow-
ing the announcement of the Lee Jae Myung 
administration's five-year economic develop-
ment blueprint, which emphasizes AI as a new 
growth engine and aims to build what it calls a 
"super-innovation economy," according to the 
Ministry of Economy and Finance.

Koo noted that change is happening so rap-
idly it is almost impossible to keep up, and said 
the global economy is entering an era where 
"only the winner survives."

S. Korea will work to begin mass producing 
humanoid robots in 2029 and autonomous ve-
hicles powered by artificial intelligence (AI) the 
following year, making it a global leader in the 
AI transformation (AX) of manufacturing in-
dustries, the industry ministry said on Sept. 10.

The plan was unveiled at the launching 
ceremony of the Manufacturing AX Alliance 
(M.AX), which will connect major companies, 
such as Hyundai Motor Group, LG Electron-
ics Inc., Samsung Electronics Co. and Posco 
Group, with AI companies to help manufac-
turing companies apply AI technology in their 
businesses.

The M.AX will be composed of 10 divisions, 
which will be in charge of developing AI fac-
tories, AI manufacturing services, AI logistics 
facilities, self-driving cars, humanoid robots, 
autonomous ships, AI home appliances, AI 
defense products, AI-powered facilities for the 
biopharmaceutical industry and AI chips, ac-
cording to the Ministry of Trade, Industry and 
Energy.

The alliance's projects are expected to gen-
erate more than KRW 100 trillion (USD 72 
billion) in added value by 2030, the ministry 
stressed.

The Korea Trade-Investment Promotion 
Agency (KOTRA) said on Sept. 18 that it host-
ed a cooperative event to facilitate collaboration 
between S. Korean and Japanese battery makers 
in Aichi prefecture in central Japan.

At the 2025 Korea-Japan next-generation 
battery plaza, some 150 officials from the coun-
tries' secondary battery companies and research 
institutes gathered to discuss ways to bolster 

cooperation between the two countries' battery 
industries, according to the trade agency.

Ten Korean companies explored collabora-
tion opportunities with Japanese companies, 
such as trade, joint development and equity 
investment, during the event, while SK On Co., 
a major Korean battery maker, proposed mea-
sures to enhance industrial and technological 
cooperation between Seoul and Tokyo.

Gov't vows full 
policy support 
for domestic AI, 
robotics firms

S. Korea aims 
to enter mass 
production 
of humanoid 
robots in 2029, 
self-driving cars 
in 2030

KOTRA hosts 
cooperative event 
for S. Korean, 
Japanese battery 
companies

Business N
ew

s

07


